A square meal.
. Pleture probably draws its inspira-
. Yon from popular fiction and from
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It is a current notion that the : kson, irman of the

Men

N THE financial district, on the

I intersection of Broad and Wall
streets, a #mall white marble build-
ing, emblematic of solidity, a build-
ing known in parlance as *the house

on the corner,” and second only in|

world wide fame to the Stock Fx-

change across the street—on the |
st=na of this building, facing toward |

the street, was a man gazing into
vacarey, He wasa weli known man.
He was one of those men whom the
| financial reporter sets down as a
© usefnl sort of person to know. He
was a Prominent Banker. And Wall

Street had come habitually to think!

of him as a prominent banker, as
g man who had always been a promi-
nent hanker, and as a8 man whose

tho s were always upon the deep,
gtrange and intricate subject of
banking.

Now, it came to pass that a Wall

Stvest veporter, destitute of news|

no definite errand,
ight sight of the

and bound on
happened by and eat

banker while absovbed in his reverie. |

The Wall Street veporter instine-

tive!l
luek: for lere were two facts of
prima  facie significance, namely,

hat

that the ker was coming oul of

ns pointed to news, So
| Street reporter approached
and ipdivated hig curi-

vial the banker

dnler

Lo

the |
osity
thinking. i

“You will probably be surprised

HE

answered the banker. “I
have ! peen at a conference in
there with half a dozen of the big-
gest men in the Streef, and I was
just thinking how T would have felt
if I could have foreseen this moment
when T was a small town boy. To
think that I should one day erter
the office of J. P. Morgan & Co,
i that I should confer with a group
+ of the prominent bankers
here, that my opinion should be
conzwlted by J. P. Morgan, that
| he sheuld say, *I think that is the
: way this thing should be done,” and
jewer, ‘No, Mr., Moy-
gan, 1 think this is the way.! Aad
that Mi. Morgan and all the others
sgreed with me. ‘Of course,’ they
said, ‘that is the way to do it." And
I was thinking how I would have
folt as a small town boy had I known
that one day I would put over an
idea of mina on the zreatest banlkerz
In New York.”

And Wall Street veporter
started thinking. 'These prominent
¢ bankers were after all not primarily
: prominert hankers, but primarily

human beinzs. They have other in-

ey
| terests hes

¢ to know,”

IR0SE

S A A e

the

ides

cave wives and children; they
fealings and emotions, and,

L Most

al

zing of all, ideals,
Sometimes one of these men, in
private conversation will ‘begin
talking about the great social prob-
lems of the day and will reveal a
sympathy with labor and with pov-
erty and a broad vision of his idea
of future sociaty that would astound
{ the eritivs of Wall Street.
atl =treet is popularly thought of
the 15" as the home of
ourbonism and reaction.
The Wall Street msan is not in-
\ fraquently a man of wide and diverse
interests, Otto Kahn iz a notable
instance. He is interested not only
“in “practical” banking and in rail-
road financing, but in economic
theory, in literature, in art, in music.
And he not the kind of rich man,
- g0 frequently ridiculed, who is in-
tecested in these things publicly and
. for display. They are his daily love
' and concern.  Go into his office: you
~ will see on his dosk, where you would
expeet to find nothing but business
‘letters, opera librettos. The tele-
< phore rings: veu think it some
- weighty financial matter upon which
" ¥ou intrude, and it is nothing but
 Some one that Mr. Kahn is inviting
~to his box party an evening that

LTS

racis

ey

IS

The Wall Street man is commonly
thought of as a demon for work,
The picture iz of one who works
[feverishly, rushing everywhere, neg-

<t lecting his friends and his family

in his absorption and the desire to
| &ceumulate, until he becomes broken,

w

S Bray, thin, pale, unable to digest the

_ jdainties that his purse commands,

©or gven what the common man calls
The exaggerated

Popular conceptions of a certain
- Tamous «i| magnate as its prototype,
but a8 & picture of the usual promi-
nent Wall Btreet banker it is wildly
astray,

The usual prominent Wall Street
banker is apt to be an easy-going
Individual.
W ta enjoy life and how
Prevent business prensccupation
om becoming omnipresent,

lates vitality, Otto Kahn is also
¥ his cheeks are rounded, hot
m; there is no flabbiness about

.

. They know what Palin Beach
Hke in winter and are familiar
the scenery of other resorts in

steps of s building located at the

counted it a plece of rare good |
A that he was meditat-|

WaSs |

those of Wall Street; |

He is good to himself. '

: J. P
MOTgAD, ruddy in complexion, fairly

Liverpool Cotlon Statistic
men, They take frequent van—1 4 e

And they manage to got |

1great Wall Street man is inaccessi-
ble, That is sometimes true, But
| the inaccessibility is not in propor-
‘ tion to greatness. Many of the best
| known bankers in Wall Street have
| their desks out in the open, where
all the world may see and whera no
attendant may deny their presence.
| Others have private offices, usually

|

| furnished simply. A soft green car-
| pet suggests an atmosphere of re-
pose and quiet; there is a plain,
massive desk, of mahogany or Cir-
cassian walnut, and high panels to
correspond. But one banker, who is
| not the greatest of all, has private
| offices which suggest photographs of
| the suite of the ex-Czar at the Win-
| ter Palace.
In clothes is a similar variety.
| You would expect to find the great
| banker expensively dressed. But
one financier whose name is a
“household word” geta his suita
ready-made at a well known cloth-
ing house, nor bothers to have them
| altered,
| The other day on Wall Street a
| reporter caught sight of a financier

who ranks perliaps among the first |

half dozen of Wall Street. He did
not stand apart from the crowd. He
did not look like the sketeh of the
successful man in the magazine ad-

Wisconsin State Railroad Commission,
urged that the wires he returned im-
mediately without legislation, Mo body

In New Wra'n'gle
Oll U. S. CO]]tI‘Ol. iii?n“;s?;aia’:‘.f“'fﬁﬁffrf Ry

|cnu|d regulete rates for the states, he
arserted.

| N, C Kingsbury, vice-presidant of tha

Newcomb Carllon. | American Telephone and Telegraph

’ | Company, also was heard by the Houte

Senate Committee,Accuses Cemmittee. He repeated his testimony,

| urging that there be protective legisla-

Edward Reynolds of Try..; tion before the wires are returned, given

I d = | before the Senate Interstate Commerce
ing toUndermine Burleson | Commission yesterday.

Before

Food Administration

! )
Talks of ‘Secret Methods | Stops Buying Flour

Wi ,. No W :
Postal Officer, on Stand, Says!wm Purchase No More Till

New Crop Season: Cottonseed

(4 Ll " 2

We're Not Through’ With Freed of Resirictions

Postmaster Genetal Yet; The Food Administration Grain Cor-
| poration yesterday anncunced that for
the present it will make no further

New York Tribuna
Wozhingtan Biredun Ipurrhases of wheat flour, Victory flour

WASHINGTON, May 30.—New evi- |or cereal products, but will res

dence of the hitter feeling hetween | the market for flour probably early®in
the Postal Telegraph Cable Com- ttiaﬁrir[“ F“!:'iﬂpr:”ﬁ;r:;-
pany and the Wire Control Beoard of
tha Post Offics Department cmp‘pedi
out st to-dav's hearing by the Senate
| Interstate Cammerce Committee on im-
mediate release of povernment eontrol !

on the American
been completed," the statement said,
Yfand there is now sufficient flaur eop-
| tracted for and in transit to meet othar
reguirements,

“The early publication of expott sta-
tisties will show the total exports of
wheat flour much in escess of the fig-

of wires,
Edward Reynolds, dismizssed b__v Post-

wbar £ 1 Hule - aneralinies nanted ag probable grain corpora-
| vertisement of “How 1 Acquired|™Moster ACHETE WIHEBOIE sas! Benerali i, purchases thig seart
| Will Power in One Evening.” He | Manager of the Postal gystem, was ac-|  The American Relief Administration

did not look impressive. Moreover,
it was a plausible guess that he did
not cave whether he looked
pressive or not. He looked rather
weary. A stranger, from his cuare-
lessness of dress and shuffling gait,
might have taken him

for a hig,
tired janitor. .

Normal Conditions
Will Reverse Trade
Balance.Bank Holds

Excess of Imports Over Ex-

ports Will Be Beneficial |’

to U. S., National Bank
of Commerce Contends

When conditions in Eurepe approach
normal, the United States will have an
|“unfavorable balanee” trade, and
should be glad of it, according to the
| June issue of “The Commerce Month-
[1y,” issued by the National Bank of
| Commerce.

{In the long run,” it says, “our pres-
ont ‘faverable’ balance of trade muat
come to an end as normal conditions in
:Europa are restored. As a4 conse-
fguence of our ¢reditor position, cur in-

of

tAmerican bauking aciivities ints for-
eign fields, we must in tha long run
have an ‘unfavorable’ balance of trade,

“This is a good, rather than a bad,
prospiet, Three fallacies L hesn
uppermost in the minds of those win
fear it: (1) that an unfavorable bal-
ance of trade must be met by a corre-
+aponding export of goldy (2) that an
unifavorable balanca of trade deprives
domestic produceras of a necessary part

of the homs market, and (4) that the |

; war has =0 expanded our domestic pro-
duction that wo cannot absorb it at
home, and must therefare rezort to
unusial methods Lo market the cxcess
abroad. No fear could be more idle
than the first. W¢ have toeo much gold.
Further, & ¢reditor country with an
‘unfavorable’ balance of trade is in an
especially strong position to control
gold movements, as shown by Great
Hritain befors the war.
fear is likewise idle. The prospective
unfavorable balance of trade is mere-

ly the other gide of an inerease in our|

national money income. The third fear
rests on a yet more fundamental
fallacy. A general overproduction is
impossible. Maladjustment, rather than
overproduction, is our problem—ex-
erssive productive eupacity in
lines, and underproduction in others
Produetion and consumption, if rightly
balanced, expand together. (ireat pro-
ducers can afford to be great consum-
ers,

“The remedy preposed hy some as a
means of averting an unfaverable bal-

ance of trade is extensiva foreign in- |

vestment, putting foreigners in fundsg!
with whieh to buy our produets, This, |
in any case, could have temporary re- |
sults only, since it would incrense st
compound interest the debt of the out-
side world to us,and make even greater
the ultimate excess of goods coming to
us, For the next few years extensive
foreign investments are necessary, hut
for reasons of a different kind, It i3
necessary for us to continue lending to
Fureope and sending an execesa of ex- |
ports to her, because of her present
weakness and exhaustion, but not he-
cause of our need for a market. Our
own ~domestic market has bhecome a
richer and better market in precise

proportion to our increased prml*u;ing'
X

power and to our income from e

isting
foreign investments."

Wool Prices Firm

BOSTON, May 30.—"The Commercial |
Bulletin® to-morrow will say:

“The wool market has been less ac-
tive this week nt the seaboard, but
prices remain firm. In the West there
has beati rather more buying sgain thig
| weel at prices which have been fully|
firm compared with earlier prices for
the beat half-blood and fine wools. |

“The foreign murkets are firm. The
shipping situstion in Buenos Ayres is
#tiil troublesome, but it is believed |
that another month will sec the situ-
ntion there clarified. |
| "“The mills nre generally well sold
ahead and are not attempting o do|
| mpeh business at the moment."”
| et e

LIVERPOOL, May 30— Wookly cot-
tan  statistien: Imports 00,000 hales,
 American B000; siock BBA000, Ameri.
con 834,000; forwarded 80,000, Amori-

lonn 67,0005 exporis %,432; sulen K609,

Ameriean 32,000,

im- |

creased shipping and the extension of |

The second |

some

|interview

| serted that the Postal had sttempted

duges, which are sent at half vate during

Lerninent during the war and asserted

cused by Newcomb Carlton, president
of the Western Union, of attompting,
| by secrel methods, to undermine the

announeed yestorday that all rules re-
leting v the cottonseed industry had
heen cancelled and all price regulutions

Pasimaster General. At the same time, |und agreemenls regarding cottonssed
Mr. Carlton said, Reynolds maintained  prodocts mamifacturad thercfrom. in-

an outward appearance of friendliness
to the Postmaster General’s plans,

eluding lard substitutes, had beon with-
drawn as from May 381

Mr. Reynolds took the stand when |
Cariton had finished, Carlton; he sptl | o -
was o partisan of the Postmaster Gen 'NP‘V bt&lie Bauk

jeral and had aided him in putting his
plins into effec He hitterly attncked
hoth the Pos ter General and. the
Western Uliion. |

Not Through With Him Yet |
' We are not through with Burleson
tvet,” hoo exelnimed, when the hearing
concluded.

The charges agsinst Reynolds to-day
were @ repetition of similar charpes
made before the House Committes on
! Oftices snd Post Roads, when the |
[ 3 an resolution for continuing the an
| thority of the Wire Control Bonrd in-
| definitely was under econsideration. -Af

Of North Dakota
To Taboo Politics

Institution Will Be Run
on Sirict Business Prin-
ciples, Iz the Assurance:
Personal Loans Barred

5 NETRERITY ¥ We v
[thut time Reynolds was charged with | MINNEAPOLIS, May U5 —Politics
“trepson’ by Representetive Moony | will be taboo in the Bank of Nerth
i of th- eommitiae, 1o which Blakota, F. W, Cathro, dircetor ganaral,
ernolds replied with indignation 3 :
The sdgzestion by Postmaster Gen- | and James L. Waters, general manager
ern] Buriezon that there be included | of the new institution, ssid in Minne-
in any legislation for the return of |ynnlis to-day, Mr. Cathra and Mr
EeiWires soma I Lk th.u"' \\'mll!d p;]hl‘— Waters were bere to consult with
mit mergers 10 wWhoie orin part oy L5} . voa = y .
land line companies was endorsed hy Jdohn H. Rich, Federal reserve agent
Mr, Garlton in his testimony. | for the Ninth distriet, and [‘heo_dnru
Congress should eliminate that part | Wold, governor of the Ninth Federsl

A

of the Sherman i-Trust iaw mak-
ing mergers illegal, in 8o far as it |
would apply to consolidations of wire
syatems, he said. The Inter-State
Commerece Comiplasion on the other
hand, =hould be given sutherity to|
approve wire mergers. The Westein |
| Union, he said, does |

Reserve District Bank, regarding peli-
vies of the now bank,
The Bank North Dakota, whieh
is sched to apen soan, will be run
strictiy bhusiness buasis, BMn

Cathre declared. It will be =o estab-
itshed, he explained, as not to disturh

ol

Upan w

not need any |l cpnnomie conditions of the state,
remedial legislation, fer it iz in & |und no bank of the state will be com-
| position to carry en it's businezs sue-| pelled to join gt

esssfully whenever the wires: are re-| The policies of the bank, as an-

| turned. | nouneed by Mr. Cathre, will be to pro-

Two Sets of Figures vitle for operation of the t””'].{ m eon

- - ; formity to: the plan propossd by the

wite Gariion -’lf'('f"\é?--‘:""lf A "i" persons whe enaeted the luws and to

}—.M: I:h':::"f_l‘.\.l"".” Lhe:Fosal 'Irr:';”: | nx e the minds of ¢itizens the ex-

ha "rn;thl;{-.l T\"—'l. t T { getg | RS puTROSE end scope of the bank's

e L ARLEES A R R R “We will estahlish the nlan
of figures a8 to earming power were |

sufs

hi

operation along the lines of
peontmic and bauking prineiples”
£aid.

submitted by the campany to the wire |
contrel board and the Interstate Com-
merce Commission I postmusier
general, during the controversy, called
attention to these figures.
Postmusier General Burlesor
no way to blame for the de

The

I'ohlic Fund Survey Made

Among the institutions of Nagth Da-
to

wasg in
orntion |

kota eligible membership 1n the

bin e: All state institutions, boards
[of the wire serviees; Mr. Carlion said |an|l assnelations handling publie funds,
| The telegraph systems were insuchicon-| 710 stute banks, 180 natisnul banks,
| dition when they wers taken over, he | four trust companies, 2,084 school dis-

said, that the same deterioration would
have followed under private contral.
“Tha Postmaster General wag al-

tifets, 1,514 townships, 64 counties and
all “necarporated eitied, towns and vil-
lages of the state; aeceording to Mr,

ways constructive,” he testified. “HMe | Cuthro. He now iz making a survey
never has advocated anything destruc- | of the different publiec funds of
(tive. T hold no special brief for his|the stute o determine the ameunt
manggement, but 1 state this out of | tg be deposited with the bank. The law

| fairness to him." | requires all public funds te be put in
| Mr. Carlton said Le diffeved with the | the state bank to be rodeposited with
Postmaster Geners! in his views as to| the various banks of the ztate,

overnment vwnership, Under govern- “There will be 1o sudden ecalling in

ment control, he pointed out, thera | of funds deposited with any of the
wis me improvement whatever in the hunks of the state,” said My, Cathro.

service.
Trying to Cause Failure
While Mr. Reynolds told the Post- |
master General that the scheme for
congolidation of all the wire systems
was a “grest idea,” Mr. Carlton said, |

| "We Enow that there are many insti-
| tutiens which have been made deposi-
tories of the state for large
Theze they huve lent out, To demayd

disturh the banks, unsettle the finan-

he was busy “trying lo make govern- | cial cguilibrium of the &t:;:_ﬁ and "h'_‘
ment wire control a fuilure” by send- | 8tror the wery purpose of the new
g out letters to all Postal superin- bank.

tendents and managers altacking the “We will go about the matter gquietly

1deg, Yand call in the funds graduslly. They |
“One of these letters,” ha testifed, | then will be redistributed among the
{“fell inte the handa of a representn- | diiTeront financial institutions of the

tive of the Western Union in Wash- =tale where they are iieeded, We have
ington, whe commented that 'this was
a dreadful thing to do when our coun-
try is bt war—and is perilously near
treachiery!”

When the

a copy of one

stale, The Red River Valley 15 en-
pirely spparate from the ¥ puri River
Nl When' there is u crop failure
i pne there is asually & good yield in
the athiy.
posits elastie, that they move from the
distriet of plenty to the one needing

Postiaster Geperal saw
if the letters a heated
between Mr., Burleson and
Reynolds followed, the witnoss |

Mz,

gaid, and the differences between the  aid”

two eulminated 1n the dismissal of the | Details Left to Officers

'I’"H.“"] Wil 1' | Although the rules end regulations
Echoing previous statements hf the :

uf the new bank were formulated hy
thie State Industris! Commission, that
body will have nothing to do with the
business of the institution, ke declured

| Postmaster

General, Mr. Carlton ns-

Lo edtape carrying povernment imos-

! i Phut will be left to the officers,
Li.a :VI“I:‘ "mil.}:';‘l ‘:I'H."li L"H,‘,""'i ABNEE “Ne loang can be made to ind -
the “cream of the business, S sl M, Watars, Upxpant oo

Denied by Reynolds
Replying to Mr. Carlton’s prajsa of

vesl eslute, elevator or warehouse re-

geipts,  No favoritism will

the Postmaster General, Mr. Rewrolds, | o0y It will br a ecoldblooded
when he took the gtand, suid Me. Burle- | busieo s proposition, with ne favors to
son was striving to fasten government | unv opet

ownership of the wire syslems an the |  Fep sorary headquariers have been

country, He indignanily deniod that
the Postal had deelined to ald the gove

estibilished ot Bismavck, they said, A
tnur-story building there hag  heen
lenged for two years, At
tiot of that time, declsion
| made as to the permanent location.
| Heads of the band, farm loan, sadit,
|

thut the resl eaupe for his dismizsn] |
wia a letter he wrote to n Poatsl
representative in Culifornia, in which
he used the worda: “"Thank God for a
Republiean Unngress.”

" Postmaster General Burleoon falled
to sppenr to-day bafore the House In-
Lerstute and Foreign Commarce Com-
mittee, where ho was achaduled to tes-
tify un the Steenerscn veso ation for
the Immediate termio tion of govern- | ing to canvars the country for men
ment aupervision, Howevoer, Le sent his | cuitable for the work.

2.

wiil bhe

atutisties and publicity departments
will ke chosen curefully, they said,
Much tims wiil be exercised in obtain-
ing the right man for the places. Al-
though muny sapplications have been
reeelved, they will not necessmrily ba

Relief Administration programme have |

=ums. |

these finds immediately would he to]

two entirely geparate districis in 1hei

We plan to make the de- |

he shown |

the expira- |

On Trolley Inquiry
To Be Named Soon

lems Which Have Thrown

Lines’ Into Bankruptey

By Theodore M. Knappen
New York Tribune
Waskington Bureau

WASHINGTON, May 30—The vari-
ous government departments and in-

sented in the Presidential commission
that 18 to undertake to solve the uni-

heen holding confersnces to  selest
their members, and it is undarstood
that Secretaries Redield and Wilson

will ‘snnounce the

perspnnel of

commiszion within a faw days.
The commission is to te made up of

representativea of the Treasury De-

| partment, the Department

the

of Com-

| Commissioners, the Amarican
iLt‘nguu of Mayors, the Amalgamuats
| Aseaciation of Strest and
Rallway Employes, the Amarican Eloc-
trie Railway Association and the In-
vestment Bankers' Agsociatian  of
Ameriva,

Economic and industrial aathosities
say that the deplorable eondition of
urban tranasit {hrougheut America
one of tha chicf deterrents to stubili-
zation of commerce and industry, Fif-
ty per cent of the street raflway sys-

Cities

|are. practically insolvent anmd all af
| them are involved in diffieuliies that
prevent adeguate service and foster

continuous disputes with Tvenl authori
|t1-.-s and with lebor. In Connectiout,
| for instanee, out of 898 miles of urban

|
' of receivers.
I Higher Fare Usonl Demand
| The remedy most commonly soupht
i3 an increase of fares. Fven this rem-
I"d'.'-.{]('“ not always prove efficacious,
| B&5 I some: eommunities where in-
|L‘r(~a.qud fares have been uttmiped ro-
eeipts have fallon of, owing to
|rroaﬂed patronage; )
| Another remedy considered by sonie
|_.,-' ereater wvalue than incronsed fores
[+s the aholition of the special ¢
{and charges imposed on niost stre
| railway compunies, such ua frane)
toyaltien to city treusuries, upkepp
pavement ‘hetwsen trpcks and  the
cleaning and sprinkling of that area,
scinl car taxes, eontributinne 1o park
ate
A national autharity en uiban trans-
portation, Who iz codpsrating
preliminary work of the eom
sand  to-day that

-

fundaien

[ Breonly Evwo possible sélutions of the
present condition, as follow
First —Munteipal dwmnerst wihieh
would conten e/ £ Strast
i lway =y 55 0l present
O eVen rs
wecond—The institution of a VETY-
ing fare based on the: cost of sar-

vice plus an allowanes for a fujr ro-
Lutn: on the capital investmeant,

Advorates For Both Plans
Advocates of
strect
Wy

aunicipi! ownership of
th sfreet
mueh a

railwiays siy

ve hesome as

nnicpal oW

ship &

the stredts thenise

should not be expe

elr full oot of maintenance Al rnp-
eration,

They
WHYE Are so intimately
the proper Tunetinni

further say that urban rail-
ed with
( Iil' .i'..".‘_
thelonty way in which they ean 'bhe con- |
luetod without jient '
thraueh eity ownership

Those who fenr that the usual de
queneics of movernmant in husinos
would prevent businesalike administra
tlon urge that sliding fares, corre- |
sponding to the cost of service, would
establish stability and harmony with- |
out involving the shortcomings of pub-
lic ownership, They argue that the
public wounld soon become aeceustome
to changing fares and would net abinot |
if assured their fares were paying anly ,
for efficient sevvice and a fair return |
an the invesied capital,

hroils

Prompt Action Imperative

The nead for prompt detion alons
construective lines ia deelurad (o be
imperative in order to avoid Jabay trod.
bles, to do justice to i
vent delerioration o
vide for necessary ehte -
The housing problem is int tely as-
saciated with the street railway proh-
tem, as the extenseon of urban iureas
depends upon transportatinn
husiness prosperity also 15 involved; as
street rallwavs are said to bo the third
largest huying power in the country.
| The Presidantial commission is with-
out any legal authority or powers, hut
| it 1% hoped that its, recommendations
will have sufficient prestige to warrant
| general adopticn.

iveEstor
serviee and

a2 2

General

'Southern Pacific to Enlarge

Its il Production in Mexico
Finaneial Bureau
Special Correspondanca
TAMPICO, Mexico, Ilay 1R — Pluns
are upder consideration by the East
Coast 0Qil Company, sub-idiary of the
| Southern Pucific company, o enlargs
its oil production operaliung in the Gulf
crist fields of Mexico, Fies Randniph,
ni Tucson, Ariz, presides ' of the South-
ern Pacitie Rajlroad of Mexico and the
East Coast Oil Compauy, | us been muk-
ing un inspection of the oil propertie=
(ol the latter corporation. It is under-
| stood that a enmpaign for development
of the holdinge will be inaugurated s0on
| Large storage facilities for the erude
petrglenm are to he constructed hoth
here and at Texas ports, When normal
| conditions ure restored in Mex oo the
Fast Coast 01l Company will undertake
the exploration and ex ' itation of
| Innds along the Southern Pacific Rail-
reatd of Maxico, in tha gtates 9f Sinalon
and Sonora, where geologicnl forma-
tiona are said to indicats the existence
ol ail,
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I More Money Than Ever

]
One of this country'a leading finan-

| clers recently gave it as his aplnion

tonsidored, they declared, the plan be- | that the Amerlcan people ns a whole {‘cent. Disvount rates: Short and thres

[ never had as much money us they have
) to-day.

Will Seek to Solve Pmb-}

Half of the Nation's Carl

dustrial groups that are to be renre- |

versal street railway problem have |

merce, the Department of Labor, the|
| National Aszeciation of Siate Utility |

is |

tema of the country are already in the |
hands of receivers, most of tha rost |

tiways all but 128 are in the hands|

To $4 a Pound in
English Exchange
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The Farmers’ Loan and Trust Company
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' Support Here for the Pound |
| Will Lead to Removal

New York Tribuns i

Spertal Cubla Service
| {Coprright, 1819, Naw Tork Tribune Inc) 1
| LONDON, May 30.—Trade and ex-

|'change worry not anly the powerful

London

: Foreign Exchange A
business men who are the backbone o o |
: ; Administrator

Great Britain but the government,
| HE S 3 |
| whose duty it 15 to get tha country

safely through thia transition period. |

| Moreton Frepwen, a leading economist,
! prediets that when America’s huge
| war expenditures in Europe cease next
vear “exchange will gettle down at o
about $4 to the pourfi'

Sir Auckland Geddes considers ex-
chunge g dominant factor and his in-

| tention 12 1o remove or make restrie-
ttons according to thely effect upon
dollar ewxchange. Anvthing done in

Standard Bank «
South Africa, I7*

Anierica to maintain British exehanga
will result in the removal of restric-
tions upon Americen goods,

Nothing hag go aroused British busi-
T interasts ds tha annooncement
that America had takén over the 600.-
000 tons of German sghipping =eized
in her ports. Having declared many
Limea it had uothing to gain in the war, '
Ameriens seizure of thess ships has
| produced an exceedingly bad i
| sisn, as well as aroused the int
| fealousy of (he British where theis
reantile prestige is concerned,

=3

Established 57 years

Jivs Heavy Shipping Losses
pointed aut that Great Britain
7,635,020 tons of shipping, against
| Amerpica's 341,012 groza lons, and it {s
:-.:":u:-d that the German itterned ton
| noge should be atlveated on the basgis
| of tonnage laonf,

26 3 Branches -
Resources $268,200,000

d

lout

From a creditor Great Britain ha
become a debtor nation to Amerira
| tluring the war, ler export trada
| shrinkine gravely while the imports
|:-{(:'.au'|eri' colpsenl  feures.  However WwW. H. MACINTYRE, Jgﬂll
opti the British try to view
i the future industrially and financially,

| when they turn to the sea and piet-
| ure Awmeriean shipping becoming, pre-
| dominant 0 produces a most gloomy
improsaion. |

Recent questions in Parliament re-
garding trade restrictions and the allo-
cutinn of German tonnage to America
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ilar Situation, not even after Water- .--..-.{L';THE ki \‘;"_‘1_.":_':_?;-“:“ Sehulman | rp yALE & TOWNE MANUFACTUR-
| lup, for then there wis no An.eracunl MTRAL & sl Slelin, rante veearil e NG COMPANY
jand Jepanese competition and the | lh. f\r S HiEndy - ol PR ot ‘two, kne
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To-day lubor is so powerful that it | g
is able to demand an inerease in |
wiges conimenstrate to the enhaneed |
| eost of living, Even now few realize
howe Liard Britain has been hit by the
| war, and are failing to appreciate that
|a eountry under modern war conditions
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sen-| Paymasters to Use Airplanes

Bilvarman,

ennsyivinia.

can win. but still be little better oft! | AP _".IEET;"‘T g{”.'.' To Avoid Mexican Bandits
) AENOMM, saaTdine;: ri

than u loser. It was the helief durine Lol i . ) o o i e

the wat thaw the sacrifices of the | Frank, generzl mer- Speaial Correapondanes

Srpuurs
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Allies wore relatively the eame, and IT, Kranz, general mer-

thut therefore atter peace they would | 2
stand in same relative positions,

TAMPICO, Mexico, M 28.—Plans
ere on foot by a number of the larger

W

PRT, Psnn, —F. Winter,

but this fullaéy is becoming more and | LR erehandike; Pennsylvanis American and British oll ope-ating
Lot Ll BDEe 1 mG 10 | = .
; I z companies in the Tampico region to
mipre: appagent. | q + ; t
Ameriea has all the best of Tt to-! Piece Goods overcome the bandit menace, which
day. Britain is the strongest of the BOETHN—M ll:'"-:'ef".liﬁ:\]f‘:n.ﬁ M. Freed- |for many months past has made the
- i TENIvania
Furopeuan natinns, but she is not vet len Miller; Mr Kaden, transportation of money to meet the
SEL of the wWiads. and_eults, Grang. payrolls of the different field camps
ol 4iedman, - pisce  gnodsi|full of danger, It is purposed. to put
I v - : . ; sleln Co.i J. Wein. | & fleet of airplanes in service, to ply
Expect Lalgow}\lle‘!n(!anl.e . AL gour.!,ibctween Tampico and the outlying
At Trade Conference |« = " ltowns and communities. Thesa nir-
T T Lauterbach,

WASHINGTON, May 30.—Indications
new are that more than & thousand offi-
cigle; trade expevts and business men
of the Uinited States and Latin-Ameri-

plece | planes will convey the paymasters and
| money high above the bandit infest
|eountry. Formal applicatioh hasz t
e !mude to the Mexican government fo-
ran counteies will aceapt invitations to | ._;,-:;'.;-t;r'}--}'.I:[..‘:-.-'.::r;!::'—' Peme—H. Ksebs |the establishment of this commercic
attend the second Pan-American Con-| FORTSMOUTH. Va—C. B Jones Co,; |Birplane service and it is ryxpected per
ference, which will convene here Mon- | 2 Jones drugs: ¥ork mizsion to do so will be granted. Tha
day under the ausplees of the Pan- | X I:situntion has become #0 bad through-
American Union. Directar General | Mmce!lanmus |out the Tampico distrift th hold
Burrett ansounced to-day that 500 ac- ALBANT, Ga — G. Farkas, |UPS, Tobberles and murders coms-
ceptances already had been received | s o | mitted almost within the environs of
and that twenty wstate governors had | . Eline, ' this city.

named representatives to the confer-

ence,
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Acquires Griffin W heel | erat Una. Beondusy ¢ s Sl Ltion divseting ‘the Houna Foreign Af

R. P. Lamont, president of the Amevi- | Mr, Farrelson, women's wear and genera] | faire Committes to investigate ths
can Hieel Foundries Company, an- |Hiighandiae; _N”PL',.';',.",.'|"'.'£,}:,‘ drvwooda ana | 2P0UNt "of American-owned Rusainn
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been’ sigiied by which cantrol of ”'“‘-.\; 2 F“-‘I"_"‘ .Srh':;f-:'.f".,, "-"T.[ '.'-"!1j'l:i;lrn.\':‘pa_vmeut was: intreduced to.day by
Grifin  Wheel Company, of Chieago, | Penn '1‘“""‘“ T thabis he b 1 Representative Mason, Republican, of
hitd been sequired. The doal 43 pars ; IOSTORIA, Ohlo—J. H. Jones Ca.; 3, . (Tilinois. Bandholders, hie resolutian
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eerfi.  Fayment for the Grifin Wheel | Bﬁr‘;:\‘\.n,b ::Lf:‘_"ﬁdn. InHd, stiver nov- | VoOPs in Rassie so that eny govern
Campany, it {4 understood, will be|eltiea cutlery. te i Commodors, ment thet may be recognized thora
made in the new miefarred stock of the | 4 OTITE 0K il (Blephens: {may be compelled to accent the valid
Amorican Steel Foundries Company. | vantu o R S SRS thrse sesurities, '
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